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OINIR III 
AUIM llll 
MU INIIII##. 
Mull » |Nlf«l» 

. lUNINtl 
1 % 1 HANOI 


FUNDS 


, Ml IMAUMI W Ml It Ul MINI II 

J « 44(040*411 »OwO vftUIMIMIM**. 

f||A|| IVMI tfl 

II (till <04«i»«*tK4» M IU»»I»MII »»| 
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l| 14)41 MW** »•*! I44W44 
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4990.00 


24.05 


10.15 


41.024.20 
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Midland-Oslbr Securities Limited 


P.0, DOX JJ. TONONTO-DOMINION CENTRE 
TONONTO I, ONTAHIO 


MORTotU. w«'« 

• 1 . <MW| 

*«•«• lUKim 

ISMunisa »«wi i« 

mm nan ,n 


UKioia 
•M.I Ml XNW 

IMUHI 

y*1Uau> 


•TATEMENT TO) 
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30 

12 

03 

12 

11 

12 

2 7 


QUANTITY 


aicitvio 


VENCAP LIMITED 
POST OFFICE BOX N7776 
NASSAU BAHAMAS 


0 ESCNIPTION 


OllltIMI 

_ 


Il-3270-l] HM f i; _31 _7 

ACCOUNT NO, I >MN I I MO. OAV VN. 

DC AM SIN ON MAOAMi V_i__/ V ) \ _ L _ 

AN AUDIT or OUN CLIENTS' ACCOUNTS IS DCINO MADE ON THl DATE SHOWN AUOVC. 
WOULD YOU 01 OOOU » NOUUM TO CHCCK THIS STATEMENT Of YOUN ACCOUNT AOVISINO 
ANY IMHOIIS ON OMISSIONS TO OUN AUDITONS., • 

CLARKSON. QOnOON 8. CO. 

LIIAIIIllltl) ACrUUNIANII 
f .O. I)ua Jl«1, Royal I lull Town, 

Tmonlo Uomlnlun Cimn, T won to t, OnL 


AMOUNT I BALANCE 


BALANCE 
UN ACCT 
TO WlUTE UFF 

3000 SPECULATORS FUND LTD* 



UAL 

CR 

JE792A 

DLL 


5297k 65 


5297.A7 
• LU 


UALANCF>fS OF DEC 31 


OCSIT UMLM, HUlIt CA. 


$5,297.63 
$.16 
. $.00 

$.00 
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Midland-Oslkh Sbcuuitibs Limited 


P.O. BOX 25. T0R0NT04>0MINI0N CENTRE 
TORONTO I, ONTARIO 


1CMKM lOMOMfO IMaHl 

MONHIIM IV VhUMAA III04NI4 

U.T *11 MbtMA 

CAUar IbKhMA Mliaiu* 

VKtUMlA M««UW l«HUUV|» 

kOAAN INMAMA 


STATEMENT TOi 


VCMCAP LIMITED 

posi office oux nttto 

NASSAU BAHAMAS 


_ll-527QrJ 

ACCOUNT NO. 

IMPORTANT 


pljf .7 

I MO. OAT TN 


10 31 

11 Oil 


QUANTITY 


MO. OAT MCiivi. 


5000 


oiscmPTiOH 
8ALANCE 

SPECULATORS FUNO LTD* , 


PNICf 

ON 

TVPC Of ITVM 


BAL 

1.04 


HU AiN THIS STATIMINT PON DIYIHMININQ 
CAPITAL GAINS OH 1088(1. 

REV UW-CAP1TAL—GAINS/IOS^ES—FOA-1V7 i 
T AMOUNT | BALANCE 


5297.65 

BALANCE AS OF NOV 30 


ocorr um.cs* mankiu . 


$5,297.6 


5000 


* SECURITY POSITION • 
SPECULATORS FUNO LTD.. 


. *• I 


•.t«A H Ail ‘M 

, .ITIIJII^ 
I ' 


< \t .mi, >. . 

i 

I ! »'■*•.? I'A 
•' I ill* I 1 I * . 

• i-TI’lA.I 


» •, I» r» •» •. A. • 





: V 

i ■ * ■. 


■ •* i . 

• fi. • . 
’ •* . 

I v* • • | 


* i 1 

:'*f • t ? v ?vr * . • 

: /r *\ • 

A- . , 


(Ml MAO THE MV«M» 1101 CAMPULLV 





















T 



2417 A. 







. ■ m • / ' • . . >; ■ • 


-'V 


■ . .'A /V' • 


• \ /• ' A 


I / > 


j . \ V i , 

/*. V ■/ 

1 ’ / / . » 

*/V 


V- :w/. 


• - v . 


• # • 


. •»J' 


'• rv 

• • I 0 


• : /■ ( 


• •• *• *i 

t ;• . • i 

• V' * ••• ., 

• x . .' • • 


>•. • V 


/•! • ..'1 • r 
V*i ,* 

.'i • '• ’ •! 

.'V 


• s' 


.. K5 ■ 


V • 

. . .V. Tv 

*• * i* 

. A « \ 

' r* . 


e •• a % . * • • * 

• . • \ * ;' 

• • • l •- •. r i 

: . • J I » 


• \; ‘ ■.A ___ —.—. 


. I ' 

• !*/*•« 

r '• 


Doherty SMcCuaig Limited 


000 


THE IIMPSON TOWER 


TORONTO 10), ONTARIO 


_ACCOUNT N*.-. 


Ven Cap Limited 
P. 0. Dox 7776 
NASSAU , Bahamas 


□ Enolosed please find • cheque In the amount of.. 


..drown In your favour covering. 




Wa acknowledge with thanks the receipt of your cheque In the amount of 


□ Your aacurltlaa are being held In 8afokeeplng. 


□ Wa will forward--aharaa of.. 

possible via registered mall, 


..ae Instructed by you aa quickly aa 


[3 We enclose our official receipt lor„ 
your account. 


..aharaa of., 


..received lor 


□ We are holding your eocurlilee to be picked up. 


Yourt Sincerely, 


• cashier' ’ 


• cashier 
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' -Vi VANCAP 
' ■ NASSAUBAHAMAS 


'/i '-v . • / {>•’. \* ,/ ‘ 

MR PISTELL •• v. '• •. , , 

/• •» • 

' V', SPOKEN LLOYO JACOB WHO DEFINITELY PREPARED NEGOTIATE 

• . • . * * 

BUT WE CONSIDER UNLIKELY ANY SHARE EXCHANGE DEAL BE SUFFICIENTLY 
V , • ATTRACTIVE EITHER PARTY STOP THEY PREPARED CONSIDER ACTING 
■ AS BANKERS FOR CURRENT FINANCING WITH REPAYMENT GEARED EQUITY 

/ / OPTIONS STOP WE ASKED PREPARE PROPOSALS THESE LINES WHICH 

• • tf • t * % 

WORTHWHILE GOODWILL 


• . I' * i*. ' 
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,;<f. 1 EXERCISE BUT MIL AADVANTAGE YOU RE USUCQHEX ■. ’ . 

, * • ’ 4 

< f STOP SUQQEST YOU PROCEED BANX FINANCING STOP WRITTEN REPORT 
FOLLOWS STOOP RE PURCHASE 50000 LOONRHO FOR VEMCAP DANK NOVA 
■ :;: : K SCOTIA NASSAU INFORMED BANK NS LONDON 110 AUTHORITY TO PAY 
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VENCAP LIMITED 

P. © BOX H-777« 

NASSAU. BAHAMAS 




KclCHARO C PtSTOA. 


April 22. 1974 


AIRMAIL-SPECIAL delivert 


Myers & Co. 

The Stock Exchange 
Loocon EC2K 1HS _ 

Ate.: Mr. R. C. d'Abo 


Re: 50.000 shares LPK3B0 - h 40,322.37 


Centleoen: 


Erd^sed you will find a check, £277. dated April 22, 1974, In 
the amount of I’SS 94,979.34 covering the purchase of 50,000 LOSKHO 
shares. 

Very truly yours, 

VENCAP LIMITED 


Lchard C. Pistell 


check 
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MR PISTELL PLEASE TELEPHONE BONNER LONDON 388-6030 
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.i'lO MAR 10,000 LONRl 10 LIMITED 
1 1§74 . ORDINARY 2$P SHARES 


053M101 

Con.id.i .lion (Ml 


CONTRACT 

NOTE 


BOUGHT lor tho account of 


VENCAP LIMITED 


Veiwt Alidad I a a 


7900.00 


0,60 


79.00 


V.rt.T. C.iun T*tvt>|«(i I. V.A.T.i N«0y(na*. 


M.MM #1 T*. ■ )••* lach.ny. 


•wD|«tl |a ut. lulaa, lauulatuiita »<>4 cuaiunta el Ihe luck lacftanea. 


ToUICoat £8028.98 


Im 0.«.a • mum*#*, M 

A A 1 Ao.m.a 

* 0 1AM i 

I M Mut.Mr | 

A C Oi.MKM 

A A a... 

h m c».o*i 1 

MID rt.ii.lt. 

I I •w*ar 
0 1 A mckmama 
r rt u rt.to.i , 

C M W.AtMwit, 
t K Iv.. 

C rt .Ml 
t 0 rt CA.M 
lift !••>*> 

rt I (.KArt.rMi.MAVM**) 
INM* I I MMk«| (AwM.rttl 


. myavs m uo. 

The Stock Exchange, London EC2N 1HN 

Tdipnon* 0I-&S6 6030 

V.A.I. fUrgi.u.tiun Huniin 30 U044 4) 


:' CON TRACT NOTE ;. • 

I-". 

V\, ^i»» ’•* • ** * _ // !, ,•, 


W STAMP 


f^rrjfe AoJ’*’ 
\d^ /Uy^ 

vi*p buiAfc* 
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10,000 LONRHO LIMITED 

ORDINARY 25P SHARES 
DONE 20 MARCH 1^4 


BOUGHT (or tho account ol 
VENCAP LIMITED 


m 


4101 


flic* 

Con.id.i.non |M 

80 

8000.00 


80.00 


Iwlil.cl la ilia («!•*, lagulalieii* an* euilam* el In* (lock I .change 



ToUl Coil 


III Ome 1 Ml Waal, IN 
* * In.imie 
ft U . Mil) 

I U Mui. 1.1 
A C OlKI'Wt 
n a o.i. 

M W Cnn-.i 
h 1 II n«i«*« 

I I Men.r 
0 1 A UlMckhl* 

MM ft,.',*! 

C M Wen. Men*, 

f M l.i.t 

C ft /..1 

ID* Chit. 

MM *e» i*t 

ft I l'i.h tl.ift.ieie* IfMiM) 

I*. tw« i • hi..,*, (AmuihW 


® layers & Go. 

Tho Stock Exchongo, London EC2N1HN 

Taiuphon# QI.&86 0030 

V.A.T. Ruuiklnliui NwiIim 243 0044 43 
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AMP *0UTY-$* . 


V.A.t. Clnl.lt T.*«b,.cl !• V.A.T., N-Oyllill*. 
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CONTRACT 

NOTE 


2 APRIL 1974 


411 > 


OR IfTItlMINT 


IacuiMv 


BOUGHT for the account of 


15,000 L0NRII0 LIMITED 

ORDINARY 25P SHARES 


VENCAP LIMITED 


0534101 


Comrmoinn IT * 


ContiduxlKm INI 


Conluei ti*n« 


Aing w li| 


A/mwnt 


104.84 


(»ft|*ci to V\t Iwldd. »nt tuAlom* «l Th» (lack li[hki|i 


iMOixtt HMM.k 
A A TnoimiA 


I u UomMv 
A C O'-*..#* 

« A 0«!( 

« ** C«.«». 

H i 0 Mil.** 

I • «!'»•» 

0 I A UcRKMtf 
MU W.«A«t 
C y y<M(f UiHfAf 

f H >O.J« 

C k jiii 
i 0 W CMN 
MM >«•!* 

* * • l«A klrA.IfeOA tAtXM) 

Imiwh haaua, IamuamI 


The Stock Exchango, London EC2N 1HN 

Tilophon* 01 sea 4030 

V.A.T. Rogittitiion Nun4>« 241 9044 43 


CONTRACI NOTE 


f ?^STAMP DU 


V.A.T. Ctdtti T«4w*|»cl !• V.A.T., N*Oui#id#, 
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TbkRHOm^ 

ORDINARY*"^ 


Myoro Ci Co. 


Mtft*4*f. »l Th# littdi 


V.A.I. Cuiiii V4uW|tU l§ V.A.I., N«0yW«dfi 
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M|Mi M ihi fulfil ttiviitiofli wd cuimwi of 1M li®c% licf>#<>ui. 


Tout Ceil 


•n o«*<j • hmhrm#, H 

A A IKuiMAA 

r a «am 

< u uji.in < 

a e 

A A Q.X 
M W CO'"** 

M l 0 »(«*• 

I I mwr 
0 I A U(«.C**« 

RAM 

C U Moil. M*i«f 

P H »0'C. 

C A M« 

JO* CMM 

j I P I l»m 

A I ».iC«H.»».l«««iPM*4| 
IMM.II N«W| lA*il»*il 


@ layers & Co. 

Tho Stock Exchango, London EC2N 1HN 

Telephone Ot4030 

V.A.T. fteuielfeiion N untie. 243 9644 43/ 
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CONTRACT 

NOTE 


••CUlllV 



15.000 LONRHO LIMITED 

ORDINARY 25P SHARES 


_o^3Ui_qi 


BOUGHt for Iho account of 

* 

VENCAP LIMITED 


C V7 i 


Cuft.id.'.I.iift INI ll.n.l.. IUOH. Owu.M Hw» C«niuc| 


Cun«in 


12000.00 


lwb|«ci 10 iho iwlot, #ogo«oltorti oo 4 cwoiomo of Iho lioch IocHOftfO* 



0.60 s /8 75.00 



t.lO.oftl kkminm.m 

A A lA 0 im»A 

h a « am 

I U Uul.iff I 

A C UiHVtH 
ft A U( . 

M M 
H i II 

I • nii*»r 

0 I A UiXtAAl* 

H« *1 %'<»' 

t U «■>'>• W.IIAI 
ft H lu'i/t 

0 ft 

ft II M CMi* 
ft I ft » Irtftl 

ft ft ftifch ft.yAftfAMA IftMftftl 
IftWill HAiAMf (AafUftAAl 



S\j3y@rs & Co. 


Tho Stock Exchonoo, London EC2N 1HN 

Tftliplton* 01*601 6030 

V.A.T. ftygnUftliun Nuniifti 243 0044 43 

. :- CONTRACT NOTH.;' 

.,<• ‘Jj .A i] 

/rif /> sr.n Y.< 



Vftlut AUfl«t 146 


Aiiiiiftiil 


Tout Coil £12195* 60 


f »•>* ® ^ 

$«? STAMP DUTY^ 




" k V.A.T. Cftdfti; T•lkfci.il Ift V.A.T.. N^OmIH—. 


M*<nO*r« ftl TM luft l>i | 'i"ic 
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VENCAP LIMITED 

r. O. 60* N 7776 
NASSAU. BAHAMAS 
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2CZC JN'AES 7 
BS*U BU GELD 
LO.VDONLD 23/: 


1-3Y475 XLD 479 


OR 6 ENT 
VEKCAP LTD 

WASSAUBAHAJfAS 


- 5avx or KOva 

DO. I VERT OF 50003 LO.VRHO ORD 


SCOTIA LDti TO A 
AGAINST PAYMENT 


ALSO 50000 
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in* r!T7?^'r*)^fr^i'| 

*t <#r >t 4< *4 9^-H'kt—tUL-^k ♦»*!—» -1>J. 


I^T^CTSTEKt: 


Call from tho Bank of Nova Scotia - Mr. Rolls (?) 


Concorning Lonrho account - Vonca 


The difference of E 7,730.54 is accounted for 
by offsetting 544 shares of tho purchaso of 
50,000 shares against the sale of 75,000 sharos 
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- 9 NOV 1973 
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Ooar Slr/Mcda nv 

Wo would Inform you thot tho dividend Is clalmod by the buyer upon 

_.-- 

sold by you ™ V\~l\ -Whon you have rocolvod 

It from tho Company, please lot us have a cheque for the amount (f ft —) 

at your convonlonco, ^ I 1 5 ° 


Quotod 'ox dividend' on 



Dividend paid by the Company on. 


Yours faithfully, 

Myers A Co. 
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The Stock Exchange, London EC2N 1HN 


OT<cr 01-S58 6330 Or**r<-i C1-t?9 9066 
htyv^CO lx>nOon CC2 
tMMS (My«rsco LCn) 


Vencap Limited, 
Lyford Cay Club, 
P O Box N7776. 


, e received today wc now enclose photostat 
to date from which you will se the balance 


r account with us 


£7730. 54 this was deducted from our pay- 
ia £*^» your sale of 75. 000 Lonrho Limited 
marked the appropriate amounts in red 
is will now clarify the position for you. 


With regard to the amount of 
merit to the Bank of Nova Sco' 
on 30 July 1973, and we have 
accordingly. We hope that tl 
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SCOTIABANK NAS 

NSI67 CLG VENCA 3 LIMITED NEW Y0r&< 
TELEX 423359 
1 BTrl JAN J ARY 197 4 

SECURITIES LONRHO shares 




iff , 
VP* 


CdutxJ It* ^ 

fxuJi ^ L~«/^ 

7730.^ " 

. \ 


YCXJ PURCHASED 50,003 LONRHO ON 11 JJLY 73 FOR PDS 35534-27 TnIS 
PURCHASE WAS DELIVERED AS STOCK EEC AH E AVAILABLE TO MYERS ON A 
PARTIAL DELIVERY BASIS AS AT 33 AUG 73 WE STILL OWED MYERS AND CO 
P0S772O.57 FOR 544 SHS YOJ INSTRUCTED SEPT 13 1973 TO Dc.LlV=.n ALL 
LONRHO SHS ACCOUNT VENCAA TO MYERS AC-AlNST PAYMENT ^DS 37 363.27 
IN ACTUAL FACT TOTAL CONSI DERATION FCn THIS SAI C AMOUNTED TD 
PDS45J90-S1 WE CREDITED YOU ON SE^T 17 73 PDS37363.27 AND ^DS 
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f IC.V RKO ORD 25P 


L05RH0 ORD 25P 


10SRH0 ORD 25P 


checue nut/i 


■ 178 4 < 
17844 


1807: 


L 210 0 


»'• ' j IS CASK 2 ICO 15.8.73 So 114 83.2? J.214I . 

I CHrCJE 18073 L.23 81 

- ' -• : ■ ■ ■■■ 

cv,H ° m ... ««>!' 


25000 tc«RH0 0R0 25P ; . 

uV-0 . i . *- • • • 
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___X4tC1TjE 49 60 3 
! CHEQUE 43 616 


L.3439 
L.3576 


63536 


14152 




5— .50 . ir 


12.4 62.27 

3 DO ’ 
7,419 23 


26 JUKI 


10 JULI 


W«=a*.T| • | 35,534^7 

? .-rf'i >-, 

=^==— 7,000.00^ 2£.554_27 -j . 

/A 77^J^12,COO.OO<' 16.534.? 7 -ti 


f.f ^7^^1^000.00^ 16^: 


-- ' I 

4^090^1 - 2 £.556 .54 • -! 


~7 AUGI??* 


21 AMR 1 


6,753.73^ 37.3l0.27 •+ ^ 

50.00 "t" 37,360.27 1* •« 

• I 
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•T He BANK OF Nova Scotia. _700g5 Nassau, Bahamag 


*n' r ?vrr 


lk«<uk 


US$89,776.73 




TOT At. 


Lonrho Ltd 


Voncap Ltd 


u'liiw yow^ ^ N<y* U'^***a • 
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LONRHO OR 0 25P 

i 

L0NRII0 0RO 25P 


LONRKO ORO 25P. 
CHEQUE 17046/7 




' ■ ' 


IN CASH 2100 Id.6,73 SB 114 65.2 7 12145 


CHEQUE 1607 3 


1.2 3 6 


1 

3 M\\* tOO # w *") L ON fill 0 0 RI) 2 5 P 
>ot>v 

) IONRHO ORO 25P 

vu^o.. v u\, 

*S» 

nW CHEQUE 49 616 


4 961 


CHEQUE 49 6 16 . .*': ' " 

^ • ■ / /'CHEQUE-MM 49 60 3 ..496 16 

2 „ /¥■ ■ . 

r*i /50/0 LUflRHO L TO URU • 

w / •■'■ .. •• •••:.• ■ *' 
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CHEQUE 49 60 3 
CHEQUE 48 6 16 


'V • 14152 


73 

♦ 



v,<ii iS.va 


, 7,419.23 


1 jj 


17,753.73 


& 37,360.27 


11,462.27 


3 jOO 
7,419 423 


7,000.00 

12,000.00 

£*4 5,090.81 


8,753,7 3 


7,41V .2 J •. i« 

00 V. - 


2 o,‘J i4 .27 - 

li:,6.'4,.;7 • 


28,556.54 * 


37.310.27 • 

37.360.27 * 


.00 • 
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97^ ULY 75000 LONRHO LIMITED 
715 ORDINARY 2‘jP SHARES 


SOLD (or tho Account of 
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.VENCAP LIMITED, 
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SALE MAS BEEN MADE AMD BANK Or NO^/A SCOTIA LCVJON MOLD THE STOCK 'O 

B'JT RILL ONLY RELEASE ON INSTRUCTIONS FROM TmEIR NASSAJ OFFICE. \ 

/ - - - 

STERLING PROCEEDS AKOJ.NT TO POUNDS 37.360.fc7 AND THE DOLLAR ^ 

EQUIVALENT RILL BE REKITTED TO BANK Or COMMERCE NEW YORK BY . H 


TELEGRAPHIC TRANSFER AS SOON AS BANK OF. NOVA SCOTIA LONDON 


DELIVER THE SHARES TO OUR OFFICE* 


i -V. - 


*-v >w*-- 


» »; - • • * % •• •• 
* '.tv- - -V 


WELL RECd'VsE . /- .:r *'1.5 ’ --'V' V -‘r'-i- 

. • * ” • X ■ * * . . ’ *• . .. • ’ * i.’v . .■ ?. .*• . * f ** % • • •” * • # i' 

• 1 *"* * /*. # ^ V' • ** * *' ^* — * • • ** - V--' 

IF YOU MAVENOT REQUESTED OF NOVA SCOTIA NASSAU TO INSTRJCT •• 

THEIR LONDON OFFICE TO RELEASE THE SHARti^^O OURSt-LVES PLEASE DO SO 
AND THEN DELIVERY CAN TAKE PLACE. ' a ' -W.-r /;• r r; . ' v 


REGARDS ROBIN D* ABO 


4 230 5 9 KWST UI 
KYERSCO LDN 


• - * . r '-’. : . ** - 7 • r . 2 • ' v 
. ,.r ^ ^ •* • • *t - n» w ,* v •*«*;* * ■- •* ' I ‘ 

'* * " - ' - •** ■ ‘ * ' - * ‘ 

* _ • . >. ' 4 ‘. . - • * . ♦ «“f ^ _ • . 

... - * v V v : ' c /• * ' v";7: 

v~: ./;. ‘V 7 2?.*r. : >v y r: ^-y[ 


REGARDING AMOUNT ETC AND ADVISE ROUTE BY WHICH FUNDS ARE BEING 

TRANSFERRED TO THE BANK OF COMMERCE NEW YORK MAIN BRANK 

FOR CREDIT TO VENCAP LIMITED ACCOUNTS . v . ... ' > 


THANKS - . 

DAVID TAYLOR 
M OH PSE . 

WILL CONE BACK 
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j TTU1 TLX OPRA* 

423359 HWST UI ’ 

M CPIMOllOM 

SC0TIA3AMK NAS . . . . •'* ‘ ‘ . 

1 HHEDIATE ATTENTION OP NR ^SON °* "* " ,X0 " 

r0 J ARC HEREBY INSTRUCTED TO DELIVER ALL LONWO SHARtS 

H ELD BY TO JR LONDON ORR.CE IN TOJR RARE «ROR THE ACCOUNT 

OR VERCA» UNITE.. TO HYERS AND CO.. THE STOCK EXCHANGE. 

LOR DOR (ATTENTION HR D*ABO> AGAINST RATHENT IN THE *»0 

* * - \ T A .* 

OF 37.360.27 POUNDS STERLING. 


8 . PLEASE CONVERT SAID STERLING AHOJNT TO DOLLARS AND 
IHHEOIATELY TRARSRER by TELEX or CABLE THE EQUIVALENT 
DOLLAR AKOUNT TO THE BARK OR COMHERCE. SB EAST AB STREET. 
«EQ YORK. N.Y. ROR CREDIT TO VENCAP LIHITED. ACCOUNT 
NUNBER AB-0S37I-O .ATTENTION. HISS UMAS.K AND ADVISE 
HR D TAYLOR 966-SSSO IHHEOIATELY UPON RECEIPT.. 

VERY TRULY YOURS. ’ • '■ • /y ' 

DAVID G TAYLOR '• 

99 PARK AVE 
NEW YORK NY 

423359 HWST Ul* 
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/ Com in unications Inc. ITT World Communications Inc. 
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BANK O e NCV A SCOTIA LONDON r£ruS£ TO RELEASE STOCK UNTIL 

sjl NSTrrUCTIONSEEEE INSTRUCTED BY EMK 0“ NOVA SCOTIA NASSAU, 

jCCi' - . 

.V WHEN STOCK RECEIVED PAT-EsT WILL FOLLOW IMMEDIATELY• 


M 


JS* • 

- - ■ 


•. «• ' J. 

J. i 


REGARDS ROBIN JGJSABO 


t*. . 23 WE HAVE RECEIVED MESSAGE AND WILL IMMEDIATELY INSTRUCT 

/\' ' • " * . - 

BANK Or NOVA SCOTIA? IS 17 CORRECT THAT SALE HAS BEEN MADE 

’ • _ *1 ” ♦ ’ • 

; BUT DELIVERY HAS NOT BEEN MADE? ALSO* WHAT IS TH AMOUNT 

-*• *• - • : ~ .. . . _ - . . - . 

OF CASH TO BE RECEIVED? - 7 :-^' Z ^ ‘ 

' » 7 7 --'- ' 77 --.I-'L.. .i 7 * 7 ;.--; 7 


4 •*- 7 




hon pse - 7 - : *:7 - r- 

FUNDS ZARE REQUIRED URGENTLY SO WILL YOJ PLEASE ADVISE 
US BY TELEX THE BANK W.HICn WILL BE EFFECTING PAYMENT AND 
ARRANGE MOST RAPID TELEX METHOD OF TRANSFER * 

• . r" _ . • * , ' 

turn • V -7 — . -V. '77 ■ -7 .V • _V*.. - - * ■ 

.* **•’%• . 

B XX £X BANK OF NOVA SCOTIA 1 ONDON ARE TO DELIVER TO US ON YOJK 

V • • / . ' • • * 

BEHALF THEY REQUIRE TO BE INSTRUCTED BY BANK OF NOVA SCOTIA 

NASSAU BEFORE TMEYCLONDON> WILL DELIVER ' ' ' 

• . . . . .■ * • * • . * 

OK WE WILL GIVE INSTRJCTII NS NOW BJT PLEASE ANSWER OJESTIONS 
PEGaRDInG AMOUNT ETC AND ADVISE ROUTE BY WHICH FUNDS ARE BEING 

Transferred to the bank cf commerce new york main brash 

FOR CREDIT TO VENCAP LIMITED ACCOUNTS ‘ % ? 7 

Thanks •.*;* 7 '**•.* . “ 

oavio Taylor • ‘ " -•*- .7 7 .’V - -. * • 

hom pse. ; - 

WILL COME BACK *_ 7 * 

*" • . .• - .<--.' 7 .•’ 1 

b i si ' • - * — -- - - 
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tkjcd ank of Nova Scotia, 7CCI.5 r?&i£g^ i _2?b£=as A _ J^ n» • ,_ ,„*<• 

In accordance with vour instructions of_Juno P/73 _we hav e recc j r -d . _ _ t 

account and risk, under date of June 12th, _ the securities listed below, and in s^iticfneh! (lit. . we 

havcJiel^te;: your__~e_?'0_account with the total indicated: c29,7t>S»77 j 


< c--ar 


>w«rr o» Kwoa 


•ICUilTT 


I noct •MOONT 



Lcnrho 


fercap T.*- ~ . _ 'c/^ ■ 

c/o HEgers ’-ancle Stitt. L Tighe 

2Crh Fleer . 9? Perk Ave, Kow York _ 


- *» 


K, T, U.S.A. 


»Um 


ThTt Bank OF Nova SCOTIA_ 700^.5 K.-ss-.u , Baha m as _Ju ne 19t h > _,1921_ 

/ Bn-4 Uk 

* ~ In accordance with vour instructions o f. V u ne __we have_-for voor 

account anil risk, under date of_Jun e 26th t the securities listed below, and uTclncrit^hereof we 


700^*5 Kassau. Bahamas 


debited 


.vour_de posi t_account with the total indi cated: /ds S 19, 20 8^4 3 


• ICUftlTT 


MICC #MOUKT 


10.000 5hs. 


Lour ho Ltd 


.90 [$19,208- 


■ 

I 


vencap Ltd 


c/o Havens, Vend]ess, Stitt & Tighe, 
- 20 th Tl oor , —99 T ark—Avenue, 

_Ktat-TorXClt.Nv IU.X - 
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Ah E BANK OF NOVA SCOTIA, Nassau, Bahamas 

/you* ACCOUNT I* DEBITED $ A# INOICATCO HCRCUNOIR 
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BOUGHT 


FOR 6tTTtEMtNT 


Slack M Shorn 


for account of 


LCMHO LIMITED 
ORQINAAY 25P SHARES 


VENCAP LIMITED 


Conlmn.loll 


Canti.«iolH>* 


Tumid Slim# 


Conuaai Slim# 


Amount 




3750.00 


lat>|MI to th. lul.t, ic.uIiiimc MI. cmiomt «f the Slack 1 .thing., Undue 

Su Oc.id S HiS-WmA Si —-v 

A A. I hornun If r\ri Vi PI #1 

irss Pi Myers. 

B A CaIa X55S3r , 


NO .2‘ia U ti ‘K'.» 

Tho Stock Exchango, London EC2N 1HN 

V^'U'a T.I.phon. CHIIct 01-6SS 6030 Ottlttt 01-636 8066 


] V 

' V I i * W Col AM 
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w ■ j H. I 0 W.ltinc 

' ■ I S. H.iv.y 

’* , 0 I A M.I.ChAi* 

1 « t* P M Wi.n.l 

V CM Willi. Muncy 

■ P H funic 

I C. A. Jed 

I 4. 0 W. Chen 

f I l f t fowlM 
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ATTENTION v .ANACER, SECURITIES DEPARTMENT 
RE VENCAP LIMITED 

YOU ARE HEREBY ADVISED THAT YOJ WILL RECEIVE US 4 

•DOLLARS 503,002 PLUS ACCRUED INTEREST FROM THE CHASE f 

MANHATTAN BANK ON MONDAY, JULY 16, FCR CREDIT TO VENCAP 
LIMITED. YOJ ARE HEREBY INSTRUCTED TO DISPOSE OF SAID 
FUNDS AS FCLLOWSt- 

1 • PLEASE DELIVER A CHECK PAYABLE TO DOMINICK CORPORATION 
OF CANADA, LIMITED IN THE AMOUNT OF CANADIAN DOLLARS '/ 
Nb6 4,688.52 ON TUESDAY, *FJLY 17, AGAINST DELIVERY OF 


^^6 


41,623 SHAR.ES OF PAMOJR PORCUPINE LTD TO EE HELD IN TH 
BANK OF NOVA SCOTI AC LONDON > STREET NAME FOR THE ACCOUN 
OF VENCAP LIMITED. DOMINICK'S MESSENGER WILL CALL AT 
YOUR OFFICE TO DELIVER THE PAKOUR SHARES. 


/«■***. 


'|0O- 1 

ii>' 


2 . PLEASE PLACE U.s. DOLLARS 103,020 ON ONE WEEK^ 

EURODOLLAR DEPOSIT AT YOUR BRANCH. THE FUNDS AT MATURITY 
SHOULD EE USED TO MAKE THE PAYMENT SPECIFIED IN ITEM 4 

BELOW. * . //>} H 

3. please immediately credit the balance of u.s. dollars fy 

5 00,023 PLUS ACCRUED INTEREST TO YOUR NASSAU BRANCH FOR 
C FED! T T? 7-t /EnC-=» LT v T TEC C-'-L -CCCUNT_aT_5AI D BRANCH.--- 
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CONPLETED LO'.kHO TODAY SOUGHT ANOTHER 25333 AT J°- 

PLEASE instruct ban* op nova vTIa to pay us p’ounds ossoa.27 on 
24 JULY 1973 ' - ... 


CLOSES 69.1/2-71 BULLION OO 

( i .-f•. 

KAFFIRS WEAK. I * ?J£C^0_lr '1 

r . . 
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IT IS VERY URGEM THAT WE RECEIVE INFORMATION FROM 


YCUR LONDON OFFICE RELATING TO THE TRANSACTIONS IN 


LONRHO STOCK 


DAVTD TAYtC 
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V FOR Trt£ ATTENTION OF Kfc BRETSEX - .'Wv.si-r.. • —i.V.i-- • •• a.*V r .; 

. at r . _ • ^ - ’ v . .* •* • • •* ^ . •* • • • ^ » V . • • • , ' * ,•* . • 

R E VESC AP LI«ITED - .7 *\ T *J«V.-‘ \ CL-. *.' '** > : r .« > *• C*• £yV '?) Clf\ *>.£ < 

PLEASE REFER TO OJR TELEX OF JJLY 1 £* l»7j* IT APPEARS TO OS THAT. ■; V;' 

' *. V . • -.** ’■«-* •. .»* 

OUR INSTRUCTIONS WERE FOLLOWED EXCEPT T«AT THE FULL #*«OUtf T_OF ‘a/ ‘ 


- KE VESCAP LISITEO 


PLEASE REFER TO 




.. JULY 


•: -JULY 
A-JG-J 


-'AS A RESULT* XYEkS AND CO TREATEO THE PURCHASE AS A RARGIN PURCHASE 


: ;;.V • © JR' ACCOUNTAVTS REoJi re M ACCOUNTING FkOS YOU OK YOUk LONDON *. y". 

OFFICE WITH RESPECT TO THE Y.ISSJ.NG SUH OF 7#7G0»S4 ENGLISH POUNDS • • .. 
AS SOON AS POSSIBLE’ SO THAT FINANCIAL. STmIEHENTS WHICH ARE ‘ ‘-V-V v.. 


URGENTLY KEJJIRED.CAN BE CCHPLETEDi 


.BEST REGARDS 


. A * * V 


% * ^ •“ ;• * V. ” l'" * •• ?.**v. - v J " •.* 

• « " * • ; *.*• > • < ‘ , T, .'. 
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SALE HAS rE£\ -ADE AND BANK OF NOVA SCOTIA LONDON HOLD THE STOCK 
BUT .ILL ONLY RELEASE ON INSTRUCTIONS FKO'l THEIR NASSAU OFFICE* 


STERLING PROCEEDS AHOJNT TO POUNDS 37 , 360 . 27 AND THE DOLLAR 
ESJIVALENT- WILL eE REMITTED TO BANK OF COKN E RC E NEW YORK BY 

TELEGRAPHIC TRANSFER AS SOON AS bank OF NOVA SCOTIA LONDON 

• * * 

DELIVER THE SHARES TO OJR OFFICt* , r 


WELL RECD PSE v ’ - • 

•V ' - ■' > • 

IF YOJ HAVENCT REG-JESTED BANK OF NOVA SCOTIA NASSAU TO INSTRUCT 
THEIR LONDON OFFICE TO RELEASE THE SHARES TO OURSELVES PLEASE DO SO 
AND then DELIVERY CAN TAKE PLACE. 

** . * 4 * * * '. *• 

REGARDS ROBIN D’ ABO 



*2335? H-ST UI 
•'YERSCO LDN 








KYEnSCO LON 


. 24«5A 

BANK OF NOVA SCOTIA LONDON REFUSE TO RELEASE STOCK UNTIw 
I NST RUCT I Os’SEEEE INSTRUCTED BY BANK OF NOVA SCOTIA NASSAU. 
WHEN STOCK RECEIVED PAYMENT WILL FOLLOW IMMEDIATELY. 


REGARDS ROBIN JGJSABO ... 

23 WE HAVE RECEIVED MESSAGE AND WILL IMMEDIATELY INSTRUCT* 
BANK OF NOVA SCOTIA? IS IT CORRECT THAT SALE HAS BEEN MADE 
BUT DELIVERY HAS NOT BEEN MADE? ALSO* WHAT IS TH AMOUNT 
OF CASH TO 5E RECEIVED? ' - - - 

V j. _Tv «- • '-.i... V~ ' ' ;• ... •- •_ 

t f« . i v . t *.*■ **v • 

mom pse . .; j v-. f “; 

FUNDS 2ARE REQUIRED URGENTLY SO WILL YOJ PLEASE ADVISE 
US BY TELEX THE BANK »HICH WILL 3£ EFFECTING PAYMENT AND 
ARRANGE MOST AA=»ID TELEX METHOD OF TRANSFER 


MRHRX - 

BM&X BANK OF NOVA SCOTIA LONDON ARE TO DELIVER TO US ON YOJR 
BEHALF THEY require to be INSTRUCTED BY Bank 0“ NOVA SCOTIA 
NASSAU BEFORE THEYC LONDON > WILL DELIVER 

OK WE WILL GIVE 1 NSTrcJCTl I NS NOW BUT PLEASE ANSWER QUESTIONS 
REGARDING AMOUNT ETC AND ADVISE ROUTE BY WHICH FUNDS ARE BEING 
TRANSFERRED TO THE BANK OF COMMERCE NEW YORK MAIN BKANK 
FOR CREDIT TO VENCA» LIMITED ACCOJNTM 
THANKS ‘ .. . 

DAVID TAYLOR ; 

*' • fc ". J-*. * . * 

MOM PSE - • * 

WILL COME BACK * - - 

' ' . . . *•*'** V * • 
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MR.R.G. D*ABO 




RECEIVED CONFIRMATION OF PURCHASE OF ADDITIONAL 10,000 SHARES 


MAKING TOTAL 25,000• PUT STOP ON 25#G03 SHARES UNTIL FURTHER 


NOTICE. 


*L|_ MAIL TO GO TO 99 PARK AVENJE# NEW YORK# NL» YORK 10016. 


PLEASE WIRE TOTAL AMOJNT OF POUNDS DUE '"i 25#033 SHARES OF 


LONRHO SO WE CAN NOTIFY BANK OF NOVA SCOTIA TO TAKE IN 


AGAINST PAYMENT. 


VENCAP LIMITED 
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The Stock Exchange, London EC2N 1HN 




T«*epr*>w CTa Cl-SM 6030 0« 
T»Urgr»m» U j g« io o London EC2 
T«i« B&4S46 LUrerwco L*0 


£Wra Cn-CTB 9066 


O IkMOW* 
r r M Mr 
C. t> MM< 
r.K m 
CUM 
Aft* CM 

TMM.CI t 


RGd’A/ds 


1 June 1973 


Richard C. Pi*tell. E«q. 
817 Fifth Avenue. 

New York. . ' 

n.y. 10021. ' .... : 




« 4. V _ . 


Dear Dick. . *. • * .* ; ? . •. . .. . . . 

Further to our conversation this ^temoon I did put on an order to 
buy 25. 000 l^mrbo at 73p and the market had gone against « 

. Y - f __ n _ w time. 1 did mention that today was the last 

dty^f the account. 1 tried to buy just 25. 000 to start the 10°. 000 
ft the market and ^bought only 15. 000 at 75p from two jobber.. 
They are now 75-6xp. \ 






iviyers <k Co. 

The Stock Exchange, London EC2N 1HN 

Tcfe^nonc CTcr Cl S66 (CX> Or+<tri 01-628 80C6 
W/t-s=o London E.C 2 
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7 .Tone 1973 



Richard C. Pis tell. Esq., 
817 Fifth Avenue, 

New York, 

N.Y. 10021. 



Dear Dick. 


Lonrho havy come back from 79 bid on Monday and I did buy - . • 

10, 000 today at 73p. now making 25, 000 in t©tal.i-~They are currently 

?2i-4p- . • . - . .. '• -so - *- 


For the balance of 75, 000 I am hoping to pick them up again cheaper. 


Yours sincerely, 


r ’ 


V *- 
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JPENING BALANCE CASH ACCOUNT* 
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ScmrEICKAET & Co. 

Two Broadway 
New York. N. Y. 10004 


Schveickart & Co., In the Interest of better serving ftp 
clients, has arranged with the long established and prestigious fir* 
of W. E. Hutton & Co., for the performing of all "back office** cad 
data processing operations, effective with the opening of business 
March 1, 1974. 

The confirmations and statements which yon have hitherto 
been receiving from us, will now be produced and processed by our 
correspondent. Greeks will be credited to your account or will be 
Issued, as the case nay be, at the direction of their clerical staff. 
Stock certificates will be handled in the sane manner. In fact, all 
of those details involving bookkeeping and cashiering emanate fron 
the office of our correspondent, who has a large and efficient 
clerical ataff. 

• • 

Your present Account Executives will continue to be in close 
contact with you at this address and at those of our brandies. Tele¬ 
phone numbers remain unchanged. In addition to our Research staff, 
ve shall have the added research facilities of V. E. Eutton & Co. 

One of the inportant features of their research output is the renowned 
"Hooper” letter of which Mr. Lucien Hooper is author. 

The association with V. E. Hutton & Co., assures our cus¬ 
tomers of strong financial backing. Hutton's latest statement reflects 
a net worth of §21,000,000. Ve have been Informed that the Pirn Is 
presently negotiating with a large insurance company for additional 
coveroge for accounts of customers over and beyond the §50,000 Insur¬ 
ance provided by S1PC (Securities Investors Protection Corporation). 

The members of Schveickart & to., have great confidence and sincerely 
believe that in making this move, a more firm and closer relationship 
with valued clients will result. 

To effect the change-over smoothly and without Interruption, 
we are mechanically transferring all open accounts st the close of 
February 28, 1974, to the records of V. E. Hutton & Co. Ve sincerely 
trust that you will have no objection to this move but, of course, you 
certainly have the privilege of selecting another firm If you so wish. 

Ve appreciate yoor past patronage and trust that you regain 
our valued customer for mfliy years to com. 


»OC* C»C«ANCC.mC 
1 0C • C>C***tt6C,iNC. 
oi-i« lUd'Na ciCHSNCit 
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SCHWEICKART & CO. 

(A PARTNSKOHIP) 

STATEMENT OF FINANCIAL CONDITION 
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C»ih 

Ckuln| fundi tnd dcpotlll. 

R*c*lv»bl«» fiom Uoktii tnd dulwi (Not* 3) , 

RtccU.blei from curtomen, Icu tlluwtnc* 
foi doubtful .ccoumi-1100,000 (Nolt )) , 

UlKtlUntoui ncdviblci (Inciudtni 1)7),4b) 
do* fiom (Cnciil pmncii). 

S*<utcd dcnind nolci of luboidliutcd lonJen- 
ntt of ciili coUiidtl In lit* tinoum of }26.407 
(culi.ttullred by tecuillki-quoled rtiukdl 
$1,672,000) (Nut* 4) 

Sccuicd dem.nd notci of ptilneii-nel of ctih 
cotl.iciij In th. .mount of $196,648 
(collitcitlired by Kcuilllei-ouoKd mubl 
14,700,0001 f . 

Enxoi of (olUtrul ov*i fi.. .mount of iccund 
dcininj nul.i (cccixll. fiom g.iicitl ptn« 
ncii(Not«7). 

$*ouiiii(i owned, *1 quoted m.ikti, Including 
J),040,000 of lltlt tnd munklp.l oblUl* 

Hum (Nul* I). , 

Exilun,* nieiub*iiltlp*-«| coil (In! uln pikai- 

DD.OOO). . . 

Offk'* equipment *nd lemhold Lnpiovtm.nli- 
•I coil, leu ttcumul.lcd depieiUlton tnd 
tmuiiii.iton of $429,313 (Nuitl) . . * 

UiKcUincoui tiMU , , , , 


NOVEMUER 30, 1973 v * ■' . [ 

* t •* * • l r 

. i .6 

LIAIILITI8S AND PARTNBBI* 

CAPITAL i 

^ ^loisl! , , »19,97J,0 <bV. 

M«U70 , ,! ; .,’... 1 . 

Piyiblt to cktrii\g orgtnliiiJoM 17J2I2 ■ 

I),174,24). 

•22.657 **y»bUi to broktu tnd ddtlni (Not* 2), , , ‘ , 711,419 


UJ)29) 


2,758,352 


242,914 


hytblt to dtiting orgtnliiiJoM , ,* , , 

• ’ ' '* 1 . 

Ptytblti to broken tnd dtilesi (Not* 2), , 

• * ' l ' 

PtyibUi to cuitom*f», Including Jl,39g ,000 ’ ’ 

of fie* cetdii b tit net i (Nolt 3) , , , j 1 

Stcwlilet told but not y*t piuchittd-M ‘ 
quoudmttktl , , , , • , , 

* * f r f ' 


Account* ptytbU tnd icuuod txptnitt 


I I i '! 


J7J.SI2 

711*419 , ; ; 

• • .4’ f I / . • 

* Vi • 

U2M39 'I 
107,312 f * 

* n • 
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3)1,) 00 1 v 


Vi ' I24.0J4.2J2 ;( 


3,397,944 Utblilllti luboidbutod to til tUimi of ‘ 

31)4)4 «M«tl utdiuiit (Not* 4) , . . , ; 

Commitment* tnd conllftgtnclM (Nolt 4) , V 
47.745 j f 

<3404 Ni Intel'ctpltc.1 (Not* 7) . , . , , ' 


8)8,916,)4) 

Stt tot** io tUUmtal of fbuncUl condition. 
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«f IM Iiim. 
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OtkM.. IO I 

Tuiil itiimblii hum tivktn 

4«! dull!*. jl.ltO l lO 

tic .1 till* filtid Co licitii; 

Oulilindln, tin ikm JO dill , , , | ifl.m 

Oulilii.Jin, muu thin Jo diji . , n il I 

Tulil puikli lo biok«i 

•Ad dllUll. £ 111',* 11 

“rule" flpflMAI III ciinlllll lllul if MCUIIIWI * hi, I kill 
tot bill llllltld Wl dill,md kf MllUmln, dill, 

Noil ) - MVIIVAHIIS t HUM AND PATAU ts 70 
CUtllllMI K» 

tenlvitilii Imm md pijit.tii !w tuiiumaii tn.ludi imouili 
Mtlln, IA CuliAfillut wMk «I„*<|| ink Ir.d mu,,n IiiahiIhhii. 
IicuiIIMi uwnid kr cuiIuAiiii md kild u loUiuul Ui ikm 11 
Mlvitlei III nul uHitlid k, thi flume,il uiIimihii. 

Nort 4 - 61A (Il I HIM MllhJHUINAttl) 70 All I'lAIMt 
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ftwh*.i Jiniiid liiltliim km km ftiiiithwiid kr uidttiu *f 
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MeuiUltl *wnrd ky IM Com pm, md III pmImii m konawad 
Md«« MikerdtMlJw* *tiM*M*U, *uoiid mil In Jid.«l*»o. 
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January 12,1973 


Schveickart & Co. 

2 Broadway 

New York, N.Y. 10004 


Attention: l!r . S. ?. .Zinrteraann 


Gentl e men; 


Enclosed please find check £31458 on 
behalf of Vencap Limited, in the snount of 52A .838.95, 
payable to you, in settlement of recent purchases of 
stock of Lincoln American Corporation. 


Very truly yours. 


DGTrgb 

Enel. 


David C. Taylor 
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Kov. 29,1972 


Kr. ZLnrzenran of Schweickart & Co. 
vculd like to know when he can pick up 

the check today for $76,004. - covering 1000 shares of American 

Broadcasting Co. 


Please call him at 363-6990. 


Kr. Zimraerman 
Schveickart & Co. 
Kew York.N.Y. 10004. 
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SCHWEICKART 8C CO. 

2 BROADWAY. NEW YORK. N. T. 10004 
Telephone: 343—4>0O 
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Mr. R. C. Piste!! 


Oates October 23, 1973 


FROM I F. IXrrick 


cc: Hr. D. Taylor 


Telephone call to Hr. 0. Ross - Pgeour Porcuoire Mires 


Called Hr. Ross at the suggestion of Hr. Taylor. 


Hr. Ross told me that he has sold so far 


20,700 shares for Can.$ IC5,2D3«97» 


He continues selling. (As instructed by you) 


Although he would like to get all the shares, he i;outd 


appreciate receiving the 25,000 shares as soon as possible — 


before end of October, 


Hr. Ross would like to know where to send the monay(proceeds}• 


At the suggestion of Mr. Taylor I ashed Mr. Ross to send 


duplicate confirmation addressed to 


Havens, Uandlcss, Stitt & Tir’*e 
99 Park Avenue, Tew Ycrk ICO>7 
Attn.: Mrs. F. k'urick 


'. ■ . a • • , " 


instead of 


Richard Pistell ; 

99 Park Avenue, Hew Verts CJ7. 


” * * *i 

V*V.,v 




* ' ‘‘ .•* * **. * %' •'« «- *. *• vi.- * 
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SCOTIA ei*.'X WAS 


-*<• bt/Jrt'. I j.7J, 

r jc£&- 


SCOTIA eA'it CJftS * - 5 % FIT iTT)^ /* 1 

ATT. MS CU2?.N Oft MR ROLLE • 

. , * ... ' • • 

RE VE*eCAP LIMITED . * - 

THIS WILL SERVE TO CO.vTIM THE INSTRUCTIONS WHICH W£ TELEPHONED 

TO YOU TODAY. - 

1 • YOJ ^ hereby INSTRUCTED TO TRANSFER ASA** TO YO-Jfc TORONTO 
HEADcFFICs. T«E CERTIFICATES REPRESENTING AIL SHAKES OF PaHOUH 
POnCL’PIfJE R7NES HELD FCR VENCAP'S ACCOUNT bY YCUR LONDON £RANCH. 

?• YOU ARE ALSO INSTRUCTED TO DELIVER 2U.7JU SHARES OF PANOUK 
•OtCUPI?;E MINES TO ST. LAWRENCE SECURITIES LTD., SlHPSON TOWER, 

-UIT=. 2ulb, <OJ cAY STREET, TORONTO. CANADA M5H2Y4 CATTENTION 
!R WSS) AGAINST PAYMENT CF CAN AD I AN DOLLARS 1C6,2SD. 97ASAP. 

'* P1_E ^ S£ CONVERT THE FUNDS RECEIVED TO DOLLARS AND 17) THE 
SSCvCE CF IfCSTRUCTIONS TO THE CONTRARY, PLACE THEM CN EURODOLLAR 
ALL CgPCSIT AT YCUR bPA?JCH. —————— 


EST EZSAS35 


AVID TAYLOR . *• 


r-vVr'^. 


I—« i . 


SAP MEANS «S SCCN AS POSSIBLE * 


<D&f 
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Fccn* 


Hr. g. C. Ptttrill 

F. Ciarfdc 


Dote* Cctol^r 23 , 1973 
cc* f>. D„ Tovlpr 


IfTp-*:. cull tr> ftr. D. Rran — Pr^.-r rcrcnTrc f3Te*5^ 


- ~ *. “ * — « - 

Called Hr. Res* ct the tv^rcatlcn cf Rr. Yaytar, . .t 

i- ’* •-** /;» 


Mr. Cess told ce that he hes sold to fer ,> "* 

• - .* * i. 

20,700 there* far Con.$ ICj^ZCjloSy. * . 

. ' -• 

2 ) He cnr.tSr;^ia tclllej. (Ce i;i 3 tru.ct=d (£rj) *' 

-? • -,.T • 

3) A1 ha ** 2 *j«d IfUo to ret oil th* shares, lia *cou?d 

» * . 

Of^rec.ata reentv?^ the 25 ,C 20 c’irrc-a as sees as pazstbc® • 

fcofk.ro e=rJ c? C’Oixirr. _ : ” ;• „ ■ . j- ' * .' 

<») *V. Cas* 11:-3 to tr^cj* **art. to & 2 =d th» 

5) • >'t t?ia cc^ossto cf fhr. Teller I eri-od Kr. C 703 to tsaJ 

dc^lfccta ccnfircatCco otfunsssied to ' ^ - ~ '— V ' -• 

• KawefcSp UmKcso, Si€tt & TC'!^ .» • V ' .1" 

S3 P~:x Avaass. faw Verb CCOi?- i '-• * . ‘ ' 
Attn.* «>o. f. tirrfleb - - • -. ■ 
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' •> i 


* n •» _ m 


CCtLard P«o~rt3 \ ' *- • 

S2 Pork Avc-j^o, Tow Y-rit -C7... - , V . ; .- 
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